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to keeping up the work to get tax re-
form accomplished.

———

RESERVATION OF LEADER TIME

The PRESIDING OFFICER (Mr.
STRANGE). Under the previous order,
the leadership time is reserved.

——————

CONCLUSION OF MORNING
BUSINESS

The PRESIDING OFFICER. Morning
business is closed.

————

EXECUTIVE SESSION

EXECUTIVE CALENDAR

The PRESIDING OFFICER. Under
the previous order, the Senate will pro-
ceed to executive session and resume
consideration of the Quarles nomina-
tion, which the clerk will report.

The legislative clerk read the nomi-
nation of Randal Quarles, of Colorado,
to be a Member of the Board of Gov-
ernors of the Federal Reserve System
for the unexpired term of fourteen
years from February 1, 2004.

The PRESIDING OFFICER. Under
the previous order, the time until 10
a.m. will be equally divided between
the two leaders or their designees.

The Senator from Utah.

Mr. HATCH. Mr. President, I rise
today to applaud the nomination of
Randal Quarles to help oversee the
Federal Reserve System. Mr. Quarles is
certainly eminently qualified to serve
in this capacity in this important posi-
tion. Through his long experience in
public service and the private sector,
Mr. Quarles has gained experience in fi-
nancial regulation, economics, and the
firsthand operations of financial insti-
tutions. He also has a proven track
record of leadership and policy man-
agement.

The Fed’s responsibilities are exten-
sive, and they are varied, and the roles
Mr. Quarles has been nominated for
come during a unique period in the
Fed’s history. The years ahead will be
decisive for the development of the
Federal Reserve, the American econ-
omy, as well as domestic and inter-
national financial reform. It is para-
mount that the Fed be equipped with a
well-rounded leadership team so it can
meet the many challenges and opportu-
nities of maintaining monetary and fi-
nancial stability. I firmly believe that
Mr. Quarles is an ideal fit to take on
such responsibilities—for the success of
the Federal Reserve and the good of
our Nation.

In closing, I applaud and strongly
support the President’s nominee to
help oversee the Federal Reserve Sys-
tem. I know him personally. I know
what a fine man he is. I know what an
excellent leader he is. He will do a good
job.

Importantly, I would note that it is
the intention to confirm Mr. Quarles to
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the position of Vice Chair for Super-
vision—another essential role.

It is critical that Mr. Quarles begin
his work at the Fed as soon as possible.
There really is no time to waste. He
will do a great job.

(At the request of Mr. SCHUMER, the

following statement was ordered to be
printed in the RECORD.)
e Ms. CORTEZ MASTO. Mr. President,
I had expected to be able to vote today
on the confirmation of Mr. Randal
Quarles to be a member of the Federal
Reserve. Instead, I am in Las Vegas,
meeting with victims of and first re-
sponders to the deadliest mass shoot-
ing in modern U.S. history.

On the question of Mr. Quarles’s
nomination, I want to make clear that
I would have voted ‘“‘no” had I been
present. While an official in the Bush
administration Treasury Department
in the lead-up to the economic crisis of
2007 to 2009, Mr. Quarles failed to take
action to prevent the build-up of risk
that ultimately led to hundreds of
thousands of foreclosures and evictions
in Nevada. In fact, Mr. Quarles during
that period repeatedly maintained that
the financial system was safe, that
large banks were well-capitalized, and
that the housing market was strong,
notwithstanding clear signs of esca-
lating risk. After serving in the Treas-
ury Department, Mr. Quarles was the
beneficiary of the second-largest ‘‘loss
share’” agreement in the Federal De-
posit Insurance Corporation’s history.
This agreement provided a taxpayer-
backed guarantee and allowed Mr.
Quarles to profit substantially off of
the failure of a large bank.

If confirmed, I hope that Mr. Quarles
will exceed my expectations and be-
come a strong advocate for a safe and
resilient American financial system.
However, I cannot in good conscience
vote to confirm him given my concerns
about his past record.

Thank you.

NOMINATION OF LEE FRANCIS CISSNA

Mr. President, I had expected to be
able to vote today on the confirmation
of Mr. Lee Francis Cissna, to be Direc-
tor of the U.S. Citizenship and Immi-
gration Services, USCIS. Instead, I am
in Las Vegas helping my constituents
in the aftermath of the worst mass
shooting in modern American history.

On the question of Mr. Cissna’s nomi-
nation, I want to make my opposition
to his confirmation clear. I do not be-
lieve Mr. Cissna to be qualified to lead
the USCIS. This decision is based on
his prior experience, as well as his tes-
timony before the Senate Judiciary
Committee. Mr. Cissna stated during
his confirmation hearing that he had a
role on President Trump’s transition
team and he offered his ‘‘technical as-
sistance’ in crafting some of the Presi-
dent’s draconian immigration policies.
Additionally, it is my belief that Mr.
Cissna does not have the management
experience necessary to oversee a large
organization like the USCIS.

If confirmed, I hope that Mr. Cissna
will surpass my expectations and serve
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this country well as USCIS Director.
The role of the USCIS in implementing
and administering our immigration
benefits is too important for any other
result. I believe strongly in the impor-
tance of immigrants to the culture and
economy of the United States, and I
hope Mr. Cissna’s actions as Director
show that he agrees. However, I cannot
in good conscience vote to confirm
someone about whom I have so many
concerns.e

Mr. HATCH. Mr. President, I suggest
the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The legislative clerk proceeded to
call the roll.

Mr. SCHUMER. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.

RECOGNITION OF THE MINORITY LEADER

The Democratic leader is recognized.

LAS VEGAS MASS SHOOTING

Mr. SCHUMER. Mr. President, as we
continue to grieve with the people of
Las Vegas and families of the injured
and the deceased, when I think of the
pictures I see of those beautiful young
people who had the best of life ahead of
them, we ache for them. But our
thoughts must turn to action so this
doesn’t happen again.

What can we do as a nation to
change? Because surely when there are
more mass shootings this year than
there are the number of days this year,
when we average more than one mass
shooting per day, something has to
change.

I am sure that if you asked the griev-
ing families whether they want the
laws to change so this might not hap-
pen again, the overwhelming majority
would say yes, they would want us to
do something. If we could talk to those
brave souls who were killed and are
now in Heaven, they would say: Do
something. They wouldn’t say: Let’s
wait. They wouldn’t say: Leave things
alone. The fact that they were Kkilled,
the fact that there were so many in-
jured—they wouldn’t think it is polit-
ical to try to save their lives or pre-
vent somebody else from dying the way
they did. So when folks say: Don’t
bring politics into this, that it is inap-
propriate, I am sure the families of the
loved ones who were lost would agree
with me that it is appropriate and im-
portant and necessary.

Politics is where we are supposed to
come together and debate the great
problems of our time in order to find
solutions to them. Politics is how we
are supposed to make our country a
better, safer, more prosperous place to
live. And there is no more appropriate
time than now to talk about the issue
of gun violence.

Yesterday, President Trump visited
Las Vegas. I am glad he went to show
our solidarity and remind everyone
there that they have the full support of
the Nation. But he didn’t talk about
guns. There is a huge opportunity he
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